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BOARD'S REPORT

The Board is pleased ta submit its 19 Annual Report along with the Audited financial
statements for the financial year ended 319 Mareh, 2021

PERFORMANCE AND FINANCIAL HIGHLIGHTS

The operations of the Company have resulted in Profit before taxation of Rs.
1,24,36,341/-for the Financial Year 2020-21. After providing for taxation, Profit for the
year is R 94 3H, 341 /-

STATE OF AFFAIRS AND FUTURE PROSPECTS

Due to COVID 19 pandemic situation business operations of the company hcu'-'il;,r
affected. The Company shall review the long-term impact of the COVID-19 pandemic
and take all necessary steps overcume the effect. Further your director view of the
expected expansion in the business, the Directors are hopeful of the better result in the
future.

DIVIDEND
Your Directors have not recommended any Dividend for the year.

TRANSFER TO RESERVES

No amount was transferred during the year.
DEPOSITS

The Company has not accepted any deposit from the public falling within the ambit of
Section 73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits)
Rules, 2014 read with Circular No. 05/2015 dated 30® March, 2015. Howevery

Company have take a Loan from Bank (Secured) & others mentioned in Note no. 3 of
Balance Sheet

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors duly met &6 [Six) time during the Financial Year from 01= April,
2020 to 31 March, 2021. The dates on which the meetings were held are as follows:

 Sr. Date of Board Hemant Dhananjay

 No. | Meeting Muddanna Sanil | Vrindavan Wakode
1 15/05/2020 Attended Attended
2 01/09/2020 Attended Attended
3 06/10/2020 Attended Attended

| 4 23/10/2020 Attended | Attended

§-] 24/12/2020 Attended Attended

i 02/02/2021 Attended Attended
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The intervening gap between the meetings was within the period prescribed under the
Cr}mpa nies Act, 2013

ST, | Type of | Date of Members Members | Percentage of
No Meeting Meeting entitle to attended Holding
attend
| 1 | Annual | 31/12/2020 Z 2 100
[ General |
L1 Meeting

Pursuant to Section 134(5) of the Companies Act, 2013, Directors of your Company
hereby state and confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards have
been followed and there are no material departures from the same;

b) The accounting policies have been selected and these have been applied consistently
and judgments and estimates made thereon are reasonable and prudent, so as to give a
true and fair view of the state of affairs of the Company as at 31% March, 2021 and of the
Profit of the Company for that period;

c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the asscts of the Company and for preventing and detecting fraud and other
irregularities;

d) Annual accounts of the Company have been prepared on a going concern basis;

e) Proper systems to ensure compliance with the provisions of all applicable laws have
been devised and such systems are adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS SYSTEMS AND THEIR ADEQUACY

Your Company has adequate internal control procedures commensurate with its size
and nature of the business. These business control procedures ensure efficient use and
protection of the resources and compliance with the policies, procedures and statutes.

AUDIT OBSERVATIONS
There are no qualifications, reservations or advergg.{ﬂﬂﬂ{!r disclaimer made by the
Auditor in his report. o ‘; \
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AUNITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M /<. Mohan M. Pathak & Co. (ICAl Firm
Registration Number: 106522W) Chartered Accountants, the Statutory Auditor of the
Company have been re-appointed for a term of' 5 years for period of accounts from 01%
April, 2019 to 31st March. 2024.

The Company has received consent from M/s. Mohan M. Pathak that they are not
disqualified to act as the Auditor and are eligible to hold the office as Auditor of the
Company.

COST RECORDS

Pursuant to the Provisions of Section 148 of the Companies Act, 2013 read with
Companies (Cost Records and Audit) Rules, 2014, Cost Audit & Cost Records are not
applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Clorporate Social Responsibility is the commitment of the Company te improve the
quality of life of the community and society at large. The Company believes thatr a
sustainable and socially impactful business drives superior performance creates long-
term value for all stakeholders.

Corporate Social Responsibility 1s not applicable for the Financial Year 2020-21.
DETAILS OF BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Following are the Board of Directors and Key Managerial Personnel of the Company
for the Financial Year 2020-21:

Sr.Mo | Name of Dircctor / Key | Designation
Managerial Personnel
| 1 Hemant Muddanna Sanil Director

| Dhananjay Vrindavan Wakode | Director

There has been no change in the constitution of Board during the year under review.

RELATED PARTY TRANSACTIONS

The particulars of contracts or arrangements made with related parties
section 188 of the Companies Act, 2013 is furnished in Annexure - A, ;

Unit # 2, 2nd Floor, Jyoti Wire House, Plot No. 23 A, Shah Industrial Estate, Veera Desal Road, Andheri (W), MuRi G0
Tel D 02240822 10W103 * Fax : 0U22-2687 5611 » Email: infod@henchmarkeolution com » Website © www benche :



F
.“ BENCHMARK COMPUTER
WEF sowumions pvr. LTD.

(NS0 00 0 - 2008 Certified)
CIN = UTHO0OMHIONIFTCIITTSE  GSTN = ITAACCHRIMINIZE

There has been no material changes and commitments made berween the end of
financial year of the Company and the date of this report.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

There are no orders passed by the regulators or courts or tribunals impacting the going
concern status of your Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There were no Loans or guarantees covered under the provisions of Section 186 of the
Act. However Company has made Investment during the year as mentioned in the Note
Mo, 10 of Financial Statements.

REMUNERATION OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL (KMP) /
EMPLOYEES

The Company during the year had no such Employees or Directors for which disclosure,
under section 197 read with Rule 5 of The Companies (Appointment and Remuneration
of Managerial Personnel) Rule, 2014, is not required. However, Company pgive
Remunaration to the Director and the list of remunaration mentions are as follows :

| Sr. ‘ Name of Director Remunaration |
' No. |
1 |  Hemant Muddanna Sanil Rs. 12.83.7777/-
‘ 2 [ Dhananjay Vrindavan Wakode Rs. 12.93,399/-
| Total Rs. 25,77,176/-

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY

The Company has been addressing various risks impacting the Company and the policy

of the Company on risk management. Consequently a robust Buginess Risk Management
framewaork is in place.

DETAILS OF FRAUD REPORTED BY AUDITORS

There were no frauds reported by the Statutory Auditors under pro s of Section
143(12) of the Companies Act, 2013 and rules made thereunder.
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SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, joint venture or Associate Company

CHANGE IN THE NATURE OF BUSINESS:
There has heen no change in the nature of Business during the year under review.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013,

The Company has in place a Prevention of Sexual harassment Policy in line with the
requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition and Redressal) Act, 2013. An Internal Complaints Committee has been set
up to redress complaints received regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are covered under this policy.

During the year under review, no complaints were received by the Company related to
sexual harassment.

ACKNOWLEDGEMENT

The Directors wish to place on record their deep appreciation for the dedicated efforts
put in by Employees of the Company at all levels,

For and on behalf of the Board of
Benchmark Computer Solutions Private Limited

ook

Dhananjay Vrindavan Wakode
Chairman & Director

DIN: 02286601

A/501, Dheeraj Jamuna CHS Ltd,,
Chincholi Bunder Road,
Malad-West

Mumbai 400064

Dared: 23~ November, 2021
Place: Mumbai
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Annexure A
EORM NO. AQC -2
(Pursuvant to clause (h) of sub-section (3) of the section 134 of the Act and Rule
8(2) of the Companies (Accounts) Rules, 2014.)

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act. 2013 including certain arm’s length transaction under third proviso
therero.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.
No transaction

£. Detalls of contracts or arrangements or transactions at Arm's length basis.

Name (s) of | Nature of | Nature of | Duration of the | Salient terms | Date of | Amount
the related | relationship | contracts/ contracts/ of the approval paid as
party arrangement | arrangements/ contractsor | by the | advance
s/ transaction arrangements | Board s, if any
transaction or transaction
including the
valua, if any
Mrs. Sangeeta | Wife of the | Salary Paid 01/04/2020t0 | Rs.6,73,121/- | 15/05/2020 -
Wakode Director, Mr | 3170372021
Dhananjay
, Wakode | B
Mrs. Savita | Wife of the | Salary Paid 01/04/2020t0 | Rs.6,73,121/- | 15/05/2020
Sanil Director, Mr 31/03/2021
| Hemant Sanil

For and on behalf of the Board of
Benchmark Computer Solutions Private Limited

b

Dhananjay Vrindavan Wakode
Chairman & Director

DIN: 02286601

A/501, Dheeraj Jamuna CHS Ltd.,
Chincholi Bunder Road,
Malad-West

Mumbai 400064

Dated: 23" November, 2021
Place: Mumbai
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Independent Auditor's Report

To the Members of
Benchmark Computer Solutions Private Limited

HE[H}H an the Financial Statemeanls:
Opinion

We have audited the dccompanying standalonefinancial statements of Benchmark
Computer Solutions Private Limited (“the Company”), which comprise the Balance
Sheet as at March 31, 2021, the Statement of Profit and Loss for the vear ended, the
Cash flow Statement and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the mannerse required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of
the ACt read with the Companies [Accounting Standards) Rules, 2006, as amended,
("AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, of its profitits cash flowsfor theyear
ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified
undersection 143 (10) of the Companies Act, 2013, Our responsibilities under those
Standardsare further described in the Auditor's Responsibilities for the audit of the
financialstatements section of our report. We are independent of the Company in
accordancewith the Code of Ethics issued by the Institute of Chartered Accountants of
India (1CAI) togetherwith the ethical requirements that are relevant 1o our audit of the
linancial statementsunder the provisions of the Act and the rules made thereunder
and we have fulfilled our otherothical rt'tpnnuil'lilil_{us in accordance with thege
requirements and the code of ethics.we believe that the audit evidence we have
obtained is suflicient and appropriate toprovide a basis for aur apinion




Key audit matters

Key audit matters are those matters that, in our professional judgment, woere of
mostsignificance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thercon, and we do not provide o separate opinion
on thesematters.

Reporting of key audit matters as per SA 701 are not applicable to theCompany as it is
an unlisted company

Emphasis ol Matter

The Company has made a detailed assessment of its liquidity position for the next vear
and the recoverahbility and carryving value ol ifs Jssels comprising property and frade
receivables. Baged on current indicators of future economic conditions, the Company
expects to recover the carrying amount of these assets. The situation is changing
rapudly giving nise to inherent uncertainty around the extent and bming ol the
potential future impact of the COVID- 19 pandemic which may be different from that
estimated ot the date of approval of the fimanoial results, The Company will continue to
dusely monitor any material changes arising from future economic conditions and
impact on IS hisiness

Qur opinion is not modified in respect of this matter,

Information other than the financial statemonts and anditors’ veport thercon

The Company’s Board of Directors i responsible for the preparation of the other
infarmation. The other infarmation comprises the intormation included in the
Board'sReport including Annexures to Board's Report, Business Responsibility Repaort
but doesnot include the financial statements and our auditors report thersnn.

Our opinion on the financial statements does not cover the other information and we
donot express any form ol assurance conclusion thereon.

In cennection with our audit of the financial statements, our responsibility is to read
theother information and, in doing so, consider whether the other tnformation s
materiallyincongistent with the financial statemente or our knowledpe obtunod
duringthe course of our audit or otherwise appears to be materially misstated 1f, based
on the work we have performed. we conclude that there is & material misstatement of
this other information, we are required to repart that fact. We have nothing to roport
in this regard.

Management’'s responsibility for the standalone linancial statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that




give atrue and fair view of the financial posivon, Onancial perfonmange, cash Nows vl
theCompany in accordance with the accounting ponciples generally accepted in lndia,
including the accounting standards specified under section 133 of the Act
Thisresponsibility also includes maintenance of adequate acovunting records in
accordancewith the provisions of the Act for safeguarding of the assets of the Company
and forpreventing and detecting frauds and other ircegularities; selection aml
application ofappropriate accounting policies; making judgments and cstimates that
are reasonnbleand prudent; and design, implementation and maintenance of adequate
internalfinancial controls, that were operating effectively for ensuring the accuracy
andcompleteness of the accounting records, relevant to the preparation and
presentation ofthe financial statemeont that give a true and Fair view and are tree from
materialmisstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for - assessing
theCompany's ability tw continue as a geing concern, disclusing, as applicable,
mattersrelated to going cuncern and using the guing concern basis of accounting
unlessmanagement either intends to hqguidate the Company ar to cease operations, or
has narealistic alternative but to do so.

The Board of Directors are responsible for  overseeing the Company's
financialreporting process,

Auditor's responsibilities tor the audit of the standalone linancial statements

Our objectives are to obwin reasonable assurance abouwt  whether the
financialstatements as a whole are free from marerial misstatement, whether due
fraud orervor, and to issue an auditor's report that includes our opinion. Reasonable
assurance Isa high level of assurance, but is nut a2 guarantee that an audit conducted in
accordancewith SAs will always detect a material misstatement when it exists.
Misstatements canarise from froud or ervor and arc considered material if, individually
or in the aggregatethey could reasonably be expected to Influence the cconomic
decisions of uscrs taken onthe basts of these financial statements,

Ac part of an audit in accordance with SAs, we exercise professional judgmoent
andmaintain professional skepticism throughout the audit. We also:

a) ldentify and assess the nsks of materkl musstatément of the tinancial
statementswhether due to fraud or error. design and perform audit procedures
respunsive to those risks, and obrain awdit evidence thar s sufficient and
appropriate o provide o basis for owr opinon. The risk of oot detecting o
material misstatement resulting from fraud is higher than for une resulting from
error, a5 fraud may invalve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

b) Obtain an understanding of imternal contral relevant to the audit in order to
designaudit procedures that are appropriate in the circumstances. Under section
143(3](i)of the Companies Act, 2013, we are alvo responsible [or expressing our




opinion onwhether the company has adequate internal financial controls system
in place andthe operating eifectiveness of such controls.

¢) Evalume the appropriaweness of  accouming  policies  wsed  amd e
reasonablenessof  accounung estimates and reloted disclusures made by
management.

d) Conclude wn the appropriatencss of management’s use of the going concern
basisof accounting and, based on the audit evidence obtaned, whether a
materialuncertainty cxists related to events or conditions that may cast
smgnificant doubt onthe Company’s ability to continue as a poing concern, | we
conclude that 2 materialuncertainty exists, we are required to draw attention In
our auditor’s report to therolated diselosures in the linancial statements or, il
such diselosures arsinadequate. to modily our apinion. Dur conclugions ar
based on the auditevidence obtained up to the date of our ouditor's report.
However, future cvents orconditions may cause the Company @ coase 1o
CONUNUE 4% a Eoing Conceri.

¢} Evaluate the overall presentation, structure and cuntent of the financial
statements, including the disclosures, and whether the linancial statements
represent the underlying transactions and events in o manner that achieves e
presentation.

Materiality Is the magnitude of misstatoments in the linancial statemonts that,
individually or in aggregate, makes it probable that ecanomic decision of 2 reagsonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the ceape of aure awdit
work and in evaluating the results of our work: and (i) W eviluate the sftect of any
identified misstatement in the financial statement.

We communicate with those chaorged with governance regarding  among  other
matters,the planned scope and timing of the audit amnd significant audit Gndings,
including anysignificant deficiencies in internal contral that we identify during o
audit.

We also provide those charged with povernance with a statement that we have
compliedwith rolovant othical roquirements  regarding indepondonce, and to
communicate withthem all rolationships and other matlers that iy |u.|.5un.hhl:,r b
thought ra bear on ourindependence, and where applicable, rolated <ateguards

From the matierscommunicated with those charged with governance. we determine
those matters thatwere of most significance in the audit of the financil statements of
the current periodand are therefore the key audit matters, We describe these matters
In our auditorsreport unless law or regulation precludes public disclosure about the
matter or when, inextremely rare circumstances, we determine thiat i matter should
not be communicatedin our report because the adverse consequences of doing 5o
would reasonably beexpected to outweigh the public interest benefits of such
communication.




Report on other legal and regulatory reguirements

A. As required by the Companies [Auditor's Report) Order, 2016 (the *Order”) 1ssued by the
Central Covernment of India in terms of sub=soction [ 1) of section 143 of the, we give in
the Annexure-A, a statement on the matter specitied in paragraph 3 and 4 of theorder

B. As required by section 143 (3) of the Act, we report that:

(a) We have soughtand obtained all the information and explanations which to the
{rest of our knowledee and belief were necessary fur the purposes of our audin.

(b] In our opinion, proper books of account as required by law have been kept by the
Company <o lar ac it appoars from our examination of thoke Books.

() The Balance Sheetthe Statement of Profit and Lossand the cash Flow Statemvent
dealt with by this Report are in agrecmont with the books of aeconmt

(d) In our opinion, the aforesaid fipancial statemoents comply with the Accounting
Standards specified winder Sectlon 133 ol the Act, read svitdyrale 7 af the Compranies
(Accounts) Rule, 2014

(e} On the basis of the wrilten representations recewved from the divectors a5 on
A1=#March. 2021and taken on eecond by the Hoard of Director= none of the
directors is disqualified sx on 31-"March, 20071 fram holng appodintid as o dirsctor
In terms of 164 [£] 07 the Act

(N With respect to the other matter to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies{Audit and Auditors) Rules, 2014, in our
opinion and W the best ol our Koowledpe sod belicl 3wl sccording e e
information and explanations given o us:

i} The Company does not have any peading litigations which would impact s
financial position,

il The company did not have any long term contracts inchiding denvitive
contracls for which thene ate any niteral loresecably Tisses;

i} There were no amounts reguered o be transierred W the loveator Education
and Protection Fund by the Company,

Fion Blodbany B Pathiak & Ui,
Chartered Avcountan s
Firm Hegistrabion Mo: 1065I2W

Projirelir
. Membershap No: DI9655
“UDIN: 21039655AAANIFES5T

Mumbal, November 23, 2021



ANNEXURE “A" TO THE INDEPENDENT AUDITORS' REFORT

Referred to in paragraph A under ‘Repart on (ther Legal and Regulatory Reguirement ‘section
of the Independent Auditor’s Report of even date Lo the members of Heachmark Compuler

Solutions Private Limited on the finoncial statements as of and for the year ended March 31,
2021

L. In respect of its lixed assets:

fa) The Company has maimamed proper evordsshiowinglull porticulars,  including
quantitative details and situstion, of lixed assets,

{b) The Fixed Agzots have been physically verifiod by the Management during the courso of
the year. which in our opinion is reasonable having regard o the size of the Company
and the pature of it assets. Noomaternal discreponcies luve been poticed on sach
verification,

() The title.of the offica pramises appearing in the books of aceount. is in the name of hith
individual Directors. 1L is used lor the husiness of Uhe Compamy. Thi Company does nit
pay any rent to the directors and has repaid lvan installmeststor the said premises
Rs.10,32.320/- isdebited 1o the Profit & Loss account towards Interest

Ii. The management has condocted physical verifecilion oF inventony at reasapablo inrervals
and no material discrepancics in inventory were noticed on physical verilication.

i, In our opinion and according to the inlosmation and explanation given us, the I".nmpnn_l,-
has not granted loans. secured or ansecurad, 1o companies. [irms or other parties coversil
in the register maintained under section 189 of the act

iv. Inour opinion and according te the information and explanations given to us, Hhe Company
has complied with the provisions o1 Sectons THS amd THO ol the At an respect of grug ol
lnans, making investments and providing puaranoeos amd securities, as applicalse,

v. Inour opinion and according to the information and explanations give 1o ws, the Company
has not accepted deposits from the public during the year,

vi. We were informed that the Central Government his not presenibed maimtenanee of Cost
Keconds under section 148 (1) of the Companies A, 2003 o respect ol Ve activities ol G
Company.

vil. (2) According o the information and explanations gven o us and the rocords ol thie
Company examined by us, in our upinion, the Company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees” State Insurance,
Income-Tax, Sales-tax, Wealth Tax, Customs Duty, Exeise Duty, Value Added Tay, Goods
and Services Tax, Cess and other material statutony dues applicable oo g winke the
appropriate authorities,




{(bJAccording to the infurmation apd explamativny given 1w us, oo undisputed amounts
payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Salcs
tax, Wealth Tax, Cood and Services Tay, Customs Duty, Excise Duty, Cess and other
material statutory dues in arrears ac at Mareh 21, 2021 for 2 period of mors than sy
manths from the date they become payable

(c)Details of dues of Sales Tax which have not been deposited as at March 31, 2021 on

gecount ol dispute are given below - I
Act Name Nature of | Forum where | Period o | Amount in its.
Dures Dispute is which the

pending At
I — elates |

MVAT and MVAT | Appeliae | Y. 2015-16 | MVAT

st and CST | Authority uplo | Tax-Ra 11,21,213/-
Deputy | Interest Rs. 1095513/
Commissioner | Prenalty Ry, 280,303 /-
of Sales Lax

| (Appreal) | €5

Tax - A5 546,369}
‘ ‘ [ Interest Rs. 5,693,352 /-

Total Ks. 36,06,750/ -

Wil In our opimaon and according o thie intormation aid e planations given o s and Bised un

il

vur examination of the recurds of the Company. the Company has not defaubied n
repayment of loans or borrowings to any financial institution or banks

I onir apin ot el :u::'nrrllnu b tha o foveriad b ol |_-'u;||I;||1r|.llun~.. givin Lo us, o mates 51}
frand by the Company or on the Company by its aflicers or employvees has been noliced or
reparted during the course of our audit

In our opinion and according to the information and explanations given to us and hasod
on our examination ol thi récords ol the Company, e provisiuns of seclion 1% read

with Schedule V of the Companies Act 2013 related o payment of  manaeeril
remuneration, are not applicable to the Company

The Company is not a Ridhi Companytherefore tns chiuse s not applicable 1o e
Company.

In our opinion and sccording o the information and cyplmations given to us and hasad
on our examination of the reconds of the Company, the provisions ol secton 177 ol e
Companies Act 2013 related o payment of Avilit Commiltee are ol applicable 1o the
Company, The transactions eotered into by the Company with related party are ot arms
length price and all the detadls Bave been disclosed in the Financal Statement s

il The Company did nut raise any woney by say of initial public offer. In our epinion amd

according to the information and explanations given 10 us, the term loans have been
applied by the Company during the year lor the purpose Jor whidh they were obtained,
other than temporary deployment pending appliciton




xiv. In our opinton and according to e mlormation and explanations given 1 us and hased
on our examination of the records of the Company, the Company has mot made any
preferential allotment or private placement of shares fully or partly convertible
debentures during the year,

xv. In our opinion and according (o the information and caplanations given o us, fhe
Company has not entercd into any non-cash trnsactions with divectors or persons
connected with themand hence provisions of section 182 of the Act are not applicable

xvie The Company is nol reguired 1o be registered under section A5+A of the Reserve Bank of
Imalis Act 1934,

For Mubhan M, Pathak & Co
Chartersd Accountants
Firm Repisteation Mo 1G5E2W

' !-Igbﬁﬁﬁ.:l

Progriewor
Membershp Ro: 039655

Mumbai, November 23, 2021 UDIN: 21039655AAAABFBYLT




BENCHMARK COMPUTER SI:II.U'I'I_L'IHS PRIVATE LIMITED
BALANCE SHEET AS AT 31" MARCH, 2021
[All amounts in Rupees)
" Az At Ag At
Particulars Mote Ne. 215t March, 2021 315t Mareh, 2020
(1. EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 1A 1,00,000 1,00,000
Reserves and Surplus 18 9,95,73,206 9.01,36,865
Non.Current Lisbilities
Long-Term Borrowings 3 3.,53.79.098 3.38.25.036
Deferred Tax Liabilities (net) 4.76.864 4,76,864
_Current Liabilities
Shart - Term Barrowings 4 57,29,083 41,54,512
Trade Payable 3 94q,99,285 1,57,26,842
Other Currant Liabilities 6 19,65.624 {4,59,600)
Short Term Provisions T 1,30,67,602 1,00,68,455
Totul Equity & Liabilities 16,57,90,762 15,40,28,709
ILASSETS
Non-Current Assels
Fixed Assets
[i) Tangibie Assels ] 1,84,62,797 2,08,88,723
(i) Intangibie ASSELS 14,10,263 14,10,269
Lang- term loans and advances 9 #4,459 800 22,42,800
Lurrent Assets
Current Investments 10 B7.87,703 20,52,250
Inventories 11 1,54,42,556 21,23,932
Irade receiveblas 12 1.27.44,103 160,88, 797
Cash and cash equivalents 13 9,30,59,955 9,93,12,630
Short Term Loans & Advances 14 1.34 33.478 99.09.708
loral Assets 16,57,90,762 15,40.28, 709
NOTES TO ACCOUNTS 1 . .
See accompanying notes 1 1o 19 forming part of the
financial statements
As per our report of even date attached
For Mohan M. Pathak & Co. For and on behalf of the Board of Directors
Chartered Accountants e nf Benchmark Computer iulul.'lnns
FRN: 106522W w-““ fr._\
h-ﬂﬁ ¥ r r
Mohan P’ifh';'n‘r Dhananjay Wakode Hunul'li;liﬂllf
Proprietor Director Director - _,4-"'
Membership No. ; 039655 DiN: 02286601 DiN: 01245532
Place : Mumbai
Date: 23.11.2021




BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31" MARCH, 2021

(All amounts in Rupees)

Asg At As At
Ll Ll MOt NO-| 1t March, 2021 | 31st March, 2020
Income
Revenue from operations 15 17,02,16,731 21,75,03,918
Other income 16 38,69,455 54,24,532
Total Revenue 17.40,86,186 22,20,28,450
Expenses:
cost of Marerial Consumed 17 11,78,93.275 15,60,06,105
Empioyee Benefit Expenses 18 2,84,46,827 3,21,12,101
Finance Cost 32,34,9%44 40,24,803
Depreciation and Amoriization Expenses 8 38,32,002 £0,10,926
Other Administrative Expenseas 19 82.42,797 1,12,43,843
Total Expenses 16,16,49,846 20,93,06,868
Profit Before Tax 1,24,36,341 1,36,21,582
Tax expense:
Current tax 30,00,000 A40,00,000
Dafarred tax . -
Profit/[Loss) for the perind (X1 + XIV) 94,36,341 96,21,582
Earning per equity share:
Basic Had 862
Diluted Qa4 852

See accompanying notes 1 to 19 forming part of the
financial statements
As per our report of even date attached

For Mohan M. Pathak & Co.

Chartered Accauntants
FRN 106522W

Stk

Mohan Pathak
Proprictor
Membership No. : 039655

Place : Mumbal
Date: 23.11.2021

I}han;njav Wakode

Director
DIN: 02286601

For and on behalf of the Board of Directors
of Benchmark Computer Solutions Pvt Ltd

1
ST AT
GBI R
.l:_: e L

s |5

Hemant Sanil
Diractor . -
DIN: 01245532




BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED
Note Forming integral Part of the Balanue Sheet as at 313t March, 2021

{81l st in Rupees)
A AL A A
Particlen 315t March, 2021 | 315t March, 2020
Note : 24 Share Capital
AUTHORITED CAPTAL
50,000 {315t March 30: 50,000) Cquity Shares of RL10/- cach £,00,000 £.00,000
5,000,000 3,60,000
(183VED  SUBSCRIBED & PAID UP CAPTTAL
100000 {315t March 20 10.000) Equity Shane of Rs. 10/ each 1,00,000 1,00,000
Total 100,000 1,00,000
5. Datsle af Sharahalder holding more than 8%
in the Company i given below
Hamie
Bhananjay Wakode
Shares Held 5,000 5,000
% of thare Haelding 50 &0
Hemant Sanil 5,000 5,000
% of $harg Holding ] 0
|, Reconciliption of Share Oulstanding as on 31.03.21 and
31.00.20 given below
Shars nutstanding af the beginning of the year 108 10,000 |
Agdition/Deletion During the year = *
Outstanding #t the end of the year 10,000 10,000
Note : 2 B Heserve & Sorplus
Prafit B Los Ascnunt
Balance Srought Forwarg from Previows yeer 8,82.35,605 7.67,15283
Add: Current Year Profit B4 35 %L 86,71 582
9.57,73,206 8,63,36,865
|General Raierve
Balgnce brought Forwang from previous year 38,00,000 38,00,000
Add: Transfer from profit end Loas account 2 s
18 00.000 34.00.000
Total 9,95,73,206 9,01,36,865
Nore: 3 Long Term Borrowings
Sacvuited
Term vzan from Bank & Othera
2] Bank
I} United Bank (Morsaes Loan) - 838.321
i} Deutsche Bank { MSME Loan] 62,29,000 z
fif] Dautsche Bank | Againgt Proparty) 12087558 1.79.56.538
iv] Deutsche Bank | Against Property] 69,36,315 TIAL405
v Bewtiche Dank | Against Propertyl 1,01,30,628 1,072,352
b Others
I] Money MasTer = Frinier, LApTog, Sysuems, e1c. {2,00,000] {2,00,000)
i) Bajaj Finance Limited {3,314} (3,314
ili) Rajaj Finsera 11d [1.089] [1.0891
iv) Toyota Financial Senaces - Corodla . 1,70.278
15.098 3.38.25.036




BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED

Note Forming Integral Part of the Balance Sheet as at 31st March, 2021

[All amaunts in Rupeac)

Ag Ax Asg At
Pepichlary 315t March, 2021 | 31t Mareh, 2020
[Adl smounts in Rupees)
s At As At
" 31t March, 2021 | 31¢t March, 2020
Note : 4 Short Term Borrowings
Loan Payable on Demand
{ Secured against Bank Fixed Deposits)
The Bharat Co-op Bank Lid - OD 16,608 15,233
Union Bank of India - 0D 57.12.475 41,39.2719
Total 57,29,083 41,54,512
Note : 5 Trade Payable
Trade Payable {Sundry Creditors) 94,99,285 1,57,26,842
Tatal 94,99,285 1,57.26,842
MNote : 6§ Other Current Liobilities
TDS Payable 70,247 1,080,785
VAT [/ CST Payable (1,65,223) (1,65,223)
ESIC Payable 4,490 4,882
Profession tax Payable 12,800 12,500
Provident Fund Pavable 1,65,215 1,67,641
GST Payable (55,599 (7,03,451)
Secutiry Deposit 33,000 33,000
Advance |ncome 19.00.694 -
Total 19,65,624 {4,59,B66)
Note : 7 Short Term Provisions
Provision for Employee Benefit Expenses 21,67,602 21.68,455
Other Provision
Prowvision for Income Tax 1,09,00,000 79,00,000
Total 13067602 | 1,00,68,455 |
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BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED
Note Forming Integral Part of the Balance Sheet as at 315t Merch, 2021

(ANl amounts in Rupees)

As At Az At
Purticulary 31st March, 2021 | 315t March, 2020
Note : 9 Long Term Loans & Advances
Unsecured. considered pood
security Deposit 2,54,700 2,554,700
Office Rent Deposit 4,93,900 40,000
Earnest Money Doposit 1,01,200 3,48,100
Office (Apollo] Deposit 16,00.000 16,00,000
Total 24,45 800 2242800
Naote : 10 Current investment
Auoted Investments [Unsecured, considered Good)
Mutual Funds 66.85.453 8,400,000
Unquoted Investments [Unsecured, considered Good)
Shares
The Bharat Co Op Bank Ltd 52,250 £2.250
Money Master Leasing and Finance Pyt Ltd &,00,000 6,00,000
Depusit with Post Office 14,00,000 5,60,000
Other Investments S0,000 -
Tatal 87.87,703 20,52,250
Note : 11 Inventories
Stock In trade 154,42 556 21,233,512
Total 1,54,42 556 21,823,532
MNote : 12 Trade recelvables
Sundry Debtars (Unsecured ,considered good)
Debtors Qutstanding less than 6 months 1,10,41,829 1,56,90,099
Debtors Outstanding more than 6 months 17.02,373 3.,98,698
Tatal 1.27.44,203 1.60.88,797




BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED
Note Forming Integral Part of the Balance Sheet os of 31st March, 2021

(ANl amounts In Rupess)

31st March, 2021 | 31st March, 2020
Note ; 13 Cosh & Cash Equivalent
Cash In Hand 2,76,905 2,62,266
Balance with Bank
In Current Account
a) The gharat Co-0p Bank 2,43,43,303 3,40,26,504
b) Union Bank of Indla 2,59,794 83,649
c} United Bank of India 48,391 2,62,552
d) Union Bank ACcount 9,688 o888
) Union Bank Trustees Afc 96,816 62,533
1) Federal Bank 23,026 26,182
g) Deutsche Bank 2,90,665 38,005
Fixed Deposit with
a) The Bharat Co-op Bank 2.79.94 63% 2,62,58,356
k) Union Bank of India 31.32 35,2583 1,18,38. 532
¢) Abhyudaya Co-op Bank 1.71,375 1713715
c) Money Master 63,00 866 /2,72 699
Total 9,30,59,955 9.93,12,630
Nate : 14 Short Term Loans and Advances
Leans and Advonces- Others
Advance Tax 31,00,000 31,00,000
05 74,11,858 61,04,841
Loans and Advances {Other) 597,916 510,510
Advance to Related Party 4,441,131 1,94,357
Prepaid Cxpenses 18,82,572 -
Total 1,34,33,478 99,09,708




BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED
Mute Ferming Part of the Profit & Loss Accounts as ot 315t March, 2021

(Al amaunts in Rupees)
Note : 15 Revenue from operations
e s At #As AL
e 315t March, 2021 | 315t Mareh, 2020
Seie ol Guods £,14,00,335 13,74 32 086
Sole of Services 6,54 78,913 56581430
GST Collected 2,32,47,493 2,84,90,432
Total 17,02,16,731 21,75,05,918
Note : 16 Other Income
Interest Income
interest on Deposils 37.83.753 418,65, 396
Interest on | T Refund EE, 100 114,187
Other Incoma
bividend Recaned . 1.876
Commission Received 25,145 10,170
Foreign Exchange Fluctuation Gain - 60,349
Discount Recehved - 1.01.800
Capital Gain 5.453 -
Rebate & Settlemont - 64,7739
Total 38,69,455 54,249,532
Naote : 1T Cost of Goods or Services CoAsumed
Opening Stock 21,23,532 10,608,756
Add: Purchases 10,81,19,424 12,93,22,237
Less: Closing Stock {1,54,42,556) (21,23,532)
5,48,00,393 12,82,07,501
GST paid and ITC 2,30,02.876 2,86,98,604
Total 11,78,93,275 15,69,06,195
Note : 18 Employee Benefit Expenses
Salaries, Staff benefil expenses 2,46,92,864 2,78,29,725
Remuneration to Directors 15, 77,176 26,590,000
Provident Fund Contribution 10,31,658 10,52,970
ESIC 45,811 82,600
Staff Welfare Expenses 99,318 4,56,806
Total 2,84,46,827 3,21,12,101




BENCHMARK COMPUTER SOLUTIONS PRIVATE LIMITED
Note Forming Part of the Profit & Loss Accounts as ot 31st March, 2021

Nate : 19 Other Administrative Expenses

[All amounts in Rupees)

Particulars dAa i

315t March, 2021 | 31st March, 2020
Conveyance & Travelling 8,19.427 22,10,534
Business Promaotion Fxpense #,38,059 A, 71,427
Printing & Stationery 46,992 70,160
Audit Feos 1.75.000 1,65,000
Repairs & Maintenance (Bullding) 207,019 139,685
Repairs & Maintenance 3.44,920 3,04,271
Office Expense 3.73.055 683,754
Manpower Supply Charges 4,01.473 6,49,049
Telephone Expenses 1,57,939 1.92.671
Income Tax Paid - 3,17.575
Rates & Taxes 68,514 bE,212
Membership Charges 7.000 7,000
Insurance Charges 1,16,425 1,08,587
Gratuily 1,65,717 1,97,240
Professional Fees 26,45,950 43,72,682
Electricity Charges 141,152 3,50,422
Office Kent 6,95,000 2,94,000
Internnt Charges 2.62,959 1.78,533
ROC Fees paid 400 .
Tender Faes - 1.51,500
interest paid on Statutory Dues 3,31.305 12,984
Postage & Couricr Expenses 56,108 1,100,829
Transportation, freight, Packing, etc 87,801 1,55,000
Bad Debts Written off 2,80,308 22,007
Provision for Bad Debis 212,170 -
Sales Tax and Appeal Fees 117,319
Rebate and Settiement 11,140 B
Foreign Exchange Fluctuation Loss 35,967 .
MisC. Expenses 13,589 10,712

Total 82,42,797 1,12.43.843
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